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OH�VHJXHQWL�GHOLEHUD]LRQL�UHODWLYH�DOOH�DOLHQD]LRQL�GL�LPPRELOL�FRPXQDOL�

�� 'HOLEHUD�GL�&RQVLJOLR�Q����GHO������������
�� 'HOLEHUD�GL�*LXQWD�Q�����GHO�����������

O
HVLWR�GHOOH�JDUH�GHO����DSULOH������H�GHO����PDJJLR������
FKH� O
DUW�� ��� GHO� 5HJRODPHQWR� SHU� O
$OLHQD]LRQH� GHO� SDWULPRQLR� LPPRELOLDUH� GHO

&RPXQH�GL�)DQR�SUHYHGH� OD� YHQGLWD� D� WUDWWDWLYD�SULYDWD� SHU� O
DOLHQD]LRQH�GHJOL� LPPRELOL� TXDQGR� L
SXEEOLFL�LQFDQWL�HVSHULWL�VLDQR�ULVXOWDWL�LQIUXWWXRVL�

LO�EDQGR�GL�JDUD�DOOHJDWR�DOOD�SUHVHQWH�GHWHUPLQD]LRQH�TXDOH�SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH���D
$��

GL�GRYHU�SURFHGHUH�DOOD�SXEEOLFD]LRQH�GHO�SUHGHWWR�EDQGR�
L� 3URYYHGLPHQWL� ����� GHO� ����������� GL� �&RQIHULPHQWR� LQFDULFR� UHODWLYR� DOO
DUHD� GHOOD

3RVL]LRQH�2UJDQL]]DWLYD���$�3�2���6HWWRUH�6HUYL]L�)LQDQ]LDUL���3DWULPRQLR��H�Q�������GHO�����������
GL��,QWHJUD]LRQH�DWWL�GL�FRQIHULPHQWR�LQFDULFKL�GL�SRVL]LRQH�RUJDQL]]DWLYD��GHO������������

OD� 'HOLEHUD� GL� &RQVLJOLR� Q�� ��� GHO� ������������ HVHFXWLYD�� FRQ� OD� TXDOH� ฀VWDWR� DSSURYDWR� LO
ELODQFLR�GL�SUHYLVLRQH�SHU�O
HVHUFL]LR������H�GHOOD�QRWD�LQWHJUDWLYD�SHU�OR�VWHVVR�WULHQQLR��OD�UHOD]LRQH
SUHYLVLRQDOH�H�SURJUDPPDWLFD�HG�LO�%LODQFLR�3OXULHQQDOH�����������

OD�'HOLEHUD�GL�*LXQWD�Q�����GHO������������GL�DSSURYD]LRQH�GHO�SLDQR�HVHFXWLYR�GL�JHVWLRQH
���������� HG� LO� SLDQR� GHOOD� SHUIRUPDQFH� ���������� FRPSUHQVLYR� GHO� SLDQR� GHWWDJOLDWR� GHJOL
RELHWWLYL�

�� DL� VHQVL� GHOO
DUW�� ����ELV� GHO�'��/JV�� ��������� OD� UHJRODULWj� H� OD� FRUUHWWH]]D�GHOO
D]LRQH
DPPLQLVWUDWLYD� GHO� SUHVHQWH� DWWR� H� FKH� LO� SUHVHQWH� DWWR� FRPSRUWD� ULIOHVVL� GLUHWWL� VXOOD� VLWXD]LRQH
HFRQRPLFR�ILQDQ]LDULD�H�VXO�SDWULPRQLR�GHOO
HQWH��VWDQWH�O
HVLWR�IDYRUHYROH�GHOOH�JDUH�

LO�'��/JV��1�����������
LO�'��/JV��1�����������
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�� SHU� OH� PRWLYD]LRQL� HVSRVWH� LQ� SUHPHVVD� FKH� TXL� VL� LQWHQGRQR� LQWHJUDOPHQWH
WUDVFULWWH� HG� DSSURYDWH�� DOO
HVSHULPHQWR� GL� SXEEOLFD� JDUD� DL� VHQVL� GHOO
DUW�� ��� GHO�5HJRODPHQWR� SHU
O
$OLHQD]LRQH�GHO�SDWULPRQLR�LPPRELOLDUH�GHO�&RPXQH�GL�)DQR�

LO�EDQGR�GL�JDUD�QHO�WHVWR�FKH�YLHQH�DOOHJDWR�DOOD�SUHVHQWH�GHWHUPLQD]LRQH�TXDOH
SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH �

LO�6HUYL]LR�$SSDOWL�H�&RQWUDWWL�D�SXEEOLFDUH�LQWHJUDOPHQWH�LO�SUHGHWWR�EDQGR�GL
JDUD�SHU�JLRUQL����DOO
$OER�3UHWRULR�H�VXO�VLWR�LQWHUQHW�GHO�&RPXQH�GL�)DQR�FRQ�IDFROWj�GL�DSSRUWDUYL
PRGLILFKH�H�R�LQWHJUD]LRQL�VH�ULWHQXWH�RSSRUWXQH�H�R�QHFHVVDULH�

DL� VHQVL� GHOO
DUW�� ���� ELV� GHO� '�� /JV�� ��������� OD� UHJRODULWj� H� OD� FRUUHWWH]]D
GHOO
D]LRQH� DPPLQLVWUDWLYD� GHO� SUHVHQWH� DWWR� H� FKH� LO� SUHVHQWH� DWWR� FRPSRUWD� ULIOHVVL� GLUHWWL� VXOOD
VLWXD]LRQH�HFRQRPLFR�ILQDQ]LDULD�H�VXO�SDWULPRQLR�GHOO
HQWH��VWDQWH�O
HVLWR�IDYRUHYROH�GHOOH�JDUH�

FKH�LO�5HVSRQVDELOH�GHO�3URFHGLPHQWR�q�OD�GRWW�VVD�.DWLD�9HJOLz�
FRPSRQHQWL�GHOOD�FRPPLVVLRQH�GL�JDUD�SUHVLHGXWD�GDOOD�VRWWRVFULWWD� L�VHJXHQWL

GLSHQGHQWL�FRPXQDOL�
� ,ODULD�&LDQQDYHL
� 0LFKHOH�5DGL
6XSSRUWDQR� L� ODYRUL� GHOOD� FRPPLVVLRQH�� DQFKH� FRQ� IXQ]LRQL� YHUEDOL]]DQWL�� OH� VHJXHQWL� GLSHQGHQWL
FRPXQDOL�
� ,PPDFRODWD�'L�6DXUR
� 'RQDWHOOD�7RQWL

FKH�OD�SUHVHQWH�GHWHUPLQD]LRQH�VDUj�SXEEOLFDWD�VXO�VLWR�LVWLWX]LRQDOH�GHO�&RPXQH
QHOO
DPELWR�GHL��6HUYL]L�LQ�HYLGHQ]D�����$UFKLYLR�GHOLEHUH�HG�DWWL��

LO�SUHVHQWH�SURYYHGLPHQWR�DOO
8IILFLR�&RQWUDWWL��SHU�TXDQWR�GL�FRPSHWHQ]D�

9HUVR� LO�SUHVHQWH�DWWR�� FKLXQTXH�DEELD� LQWHUHVVH�SXz�SURSRUUH�HQWUR����JLRUQL� ULFRUVR�DO�7ULEXQDOH
$PPLQLVWUDWLYR�GHOOH�0DUFKH�FRQ�OH�PRGDOLWj�GL�FXL�DO�'��/JV�������������Q�������RSSXUH�HQWUR����
JLRUQL�ULFRUVR�6WUDRUGLQDULR�DO�3UHVLGHQWH�GHOOD�5HSXEEOLFD�DL�VHQVL�GHO�'�3�5�������������Q�������
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�ILUPDWR�GLJLWDOPHQWH�DL�VHQVLH�SHU�JOL�HIIHWWL�GHOO
DUW����H�VHJ��GHO�'�/JV�Q��������


